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For ARADHANA INVESTMENTS LTD,

- R K LUNAWAT
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N e,
A. K. DUBEY & CO.
Chartered Accountants
Independen itor's Revi on the Quarterly and Year to Da tandalone
Financi s of the uant to the R ation 33 I (Listing Obligatio|

and Disclosure Requirements) Regulations, 2015, as amended
To the Board of Directors of
Aradhana Investments Limited

OPINION

(1) We have audited the -accompanying standalone annual financial results (‘the Statement’) of
Aradhana Investments Limited (‘the Company') for the year ended 31-March-2023, attached
herewith, being submitted by the Company pursuant to the requirements of Regulation 33 and
Regulation 52 read with Regulation 63 of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations , 2015 (as amended) (‘Listing Regulations"),
including relevant circulars issued by the Securities and Exchange Board of India ('SEBI') from time
to time.

(2 In our opinion and to the best of our information and according to the explanations given to us,
the Statement: -

()  presents financial results in accordance with the requirements of Regulation 33 ard
Regulation 52 read with Regulation 63 of the Listing Regulations; and

(i)  gives a true and fair view in conformity with the applicable Indian Accounting Standards (‘Ind
AS') prescribed under Section 133 of the Companies Act, 2013 (‘the Act’), read with relevant
rules issued thereunder, and other accounting principles generally accepted in India, of the
standalone net profit after tax and other comprehensive income and other financial
information of the Company for the year ended 31 March 2023.

BASIS FOR OPINION

(3) We conducted our audit in accordance with the Standards on Auditing ("SAs") specified under
Section 143(10) of the Companies Act, 2013 ("the Act"). Our responsibilities under those Standards
are further described in Auditor's Responsibilities section below. We are independent of the Group,
and its associates in accordance with the Code of Ethics issued by the Institute of Chartered -
Accountants of India ("ICAI") together with the ethical requirements that are relevant to our audit
of the Consolidated Financial Results for the year ended March 31, 2023 under the provisions of
the Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the ICAl's Code of Ethics. We believe that the audit
evidence obtained by us and the audit evidence obtained by the other auditors in terms of their
reports referred to in Other Matters section below, is sufficient and appropriate to provide a basis
for our audit opinion.

RESPONSIBILITIES OF MANAGEMENT FOR THE STANDALONE FINANCIAL RESULTS

(4)  This Statement, which includes the Standalone Financial Results is the responsibility of the
Company's Board of Directors, and has been approved by them for the issuance. The Statement
has been compiled from the related audited standalone financial statements for the year ended
March 31, 2023, and interim financial information for the quarter ended March 31, 2023 beir:ng the

balancing figure between audited figures in respect of the full financial year and the »-'==-'_'.r \
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to date figures up to the third quarter of the current financial year. This responsibility includes the
preparation and presentation of the Statement that give a true and fair view of the net profit and
other comprehensive income and other financial information in accordance with the recognition
and measurement principles laid down in the Indian Accounting Standards prescribed under
Section 133 of the Act read with relevant rules issued thereunder and other accounting principles
generally accepted in India and in compliance with Regulation 33 of the Listing Regulations. This
responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safequarding the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and the design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and presentation
of the Standalone Financial Results that give a true and fair view and is free from material
misstatement, whether due to fraud or error.

(5) In preparing the Statement, the Board of Directors are responsible for assessing the Company's
ability, to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless the Board of Directors either intends to
liquidate the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the financial reporting process of the
Company.

AUDITOR' ES UDIT OF TH E FINAN S

(6) Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free
from material misstatement, whether due to fraud or error, and to issue an auditor's report that
includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that
an audit conducted in accordance with Standards on Auditing, specified under section 143(10) of
the Act, will always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could reasonably
be expected to influence the economic decisions of users taken on the basis of this Statement.

(7) As part of an audit in accordance with the Standards on Auditing, we exercise professional
judgment and maintain professional skepticism throughout the audit. We also:

. Identify and assess the risks of material misstatement of the Statement, whether due to fraud
or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or
the override of internal control.

- Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we
are also responsible for expressing our opinion on whether the Company has in place
adequate internal financial controls with reference to financial statements and the operating
effectiveness of such controls.

. Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures. made by the management.

. Conclude on the appropriateness of the management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
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continue as a going concern. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor's report to the related disclosures in the Statement
or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on
the audit evidence obtained up to the date of our auditor's report. However, future events or
conditions may cause the Company to cease to continue as a going concern.

. Evaluate the overall presentation, structure and content of the Statement, including the
disclosures, and whether the Statement represents the underlying transactions and events in
a manner that achieves fail- presentation.

(8)  Materiality is the magnitude of misstatements in the Standalone Financial Results that, individually
or in aggregate, makes it probable that the economic decisions of a reasonably knowledgeable
user of the Standalone Financial Results may be influenced. We consider quantitative materiality
and qualitative factors in (i) planning the scope of our audit work and in evaluating the results of
our work; and (ii) to evaluate the effect of any identified misstatements in the Standalone Financial
Results.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and communicate to them all relationships
and other matters that may reasonably be thought to bear on our independence, and where
applicable, related safeguards. 3

OTHER MATTER

(9) The Statement includes the results for the quarter ended 31 March 2023, being the balancing
figures between the audited figures in respect of the full financial year and the published audited
year- to-date figures up to the third quarter of the current financial year which were subject to
limited review by us. Our opinion is not modified in respect of this matter.

For A. K. DUBEY & CO.,
Chartered Accountants
irm Registration No.{329518E

UDIN : 23057141CGYBGK4689
Place : Kolkata | Date : 10-May-2023
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To the Board of Directors of

Aradhana Investments Limited

OPINION

(1) We have audited the accompanying consolidated annual financial results (‘the Statement’) of
Aradhana Investments Limited, the Holding/Parent company ( herein after referred to as ‘the
Company’) and its subsidiary- Padmavati Tradelink limited (the Company and its subsidiaries
together referred to as ‘the Group’) and its share of profit of associate ( Aradhana Multimax
Limited) for the year ended 31-March-2023, attached herewith, being submitted by the Company
pursuant to the requirements of Regulation 33 of the Securities and Exchange Board of India
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended) ('Listing
Regulations’), including relevant circulars issued by the Securities and Exchange Board of India
('SEBI") from time to time. ~

(2) In our opinion and to the best of our information and according to the explanations given to us
and based on the consideration of the reports of other auditors on separate audited financial
statements of the subsidiary, as referred to in paragraph 9 below, the Statement:

(i) includes the annual financial resuits of the subsidiary;

(i) presents financial results in accordance with the requirements of Regulation 33 of the Listing
Regulations, ; and

(iii) gives a true and fair view in conformity with the applicable Indian Accounting Standards (‘'Ind
AS’) prescribed under Section 133 of the Companies Act, 2013 (‘the Act’) read with relevant
rules issued thereunder, and other accounting principles generally accepted in India, of the
consolidated net profit after tax and other comprehensive income and other financial
information of the Group for the year ended 31-March-2023.

BAS OoP

(3) We conducted our audit in accordance with the Standards on Auditing (‘SAs’) specified under
section 143(10) of the Act. Our responsibilities under those standards are further described in the
Auditor's Responsibilities for the Audit of the Statement section of our report. We are independent
of the Group, in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India ('the ICAI') together with the ethical requirements that are relevant to our
audit of the financial statements under the provisions of the Act, and the rules thereunder, and we
have fulfilled our other ethical responsibilities in accordance with these requirements and the Code

F]urvd Tower, Flat #19A2, Chakpnl. Hﬂand Park, i(oumz 700094; % (91)(033) 4-071~b096 2462-6148; Email : akduqu@mml
86, Raja Basanta Roy Road, Kolkata - 700029; # (91)(033) 2465-5912; 4008-9349

C/o. Maitra Lodge, Barulpur Kachari Bazar, Bishlalaxml Tala, Dist.-South 24 Parganas, Kolkata-700144
133/1/A, Pilkhana Road, Ranibagan, Berhampore, Dist. Murshidabad, Pin-742101, West Bengal



Continuation Sheet

auditors in terms of their reports referred to in paragraph 9 of the ‘Other Matter' section below, is
sufficient and appropriate to provide a basis for our opinion.

RESPONSIBILITIES OF MANAGEMENT FOR CONSOLIDATED FINANCIAL RESULTS

(4)  This Statement, which includes the Consolidated Financial Results is the responsibility of the
Parent’s Board of Directors and has been approved by them for the issuance. The Statement has
been compiled from the related audited consolidated financial statements for the year ended 31-
March-2023 and interim consolidated financial information for the quarter ended 31-March-2023,
being the balancing figure between audited figures in respect of the full financial year and the
published year to date figures up to the third quarter of the current financial year. This
responsibility includes the preparation and presentation of the Statement that give a true and fair
view of the consolidated net profit and consolidated total comprehensive income and other
financial information of the Group in accordance with the recognition and measurement principles
laid down in the Indian Accounting Standards, prescribed under Section 133 of the Act, read with
relevant rules issued thereunder and other accounting principles generally accepted in India and in
compliance with Regulation 33 of the Listing Regulations.

(5)  The respective Board of Directors of the Companies included in the Group are responsible for
maintenance of adequate accounting records in accordance with the provisions of the Act, for
safeguarding the assets of the Group and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and the design, implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the
respective financial results that give a true and fair view and are free from material misstatement,
whether due to fraud or error, which have been used for the purpose of preparation of this
Consolidated Financial Results by the Directors of the Parent, as aforesaid. In preparing the
Consolidated Financial Results, the respective Board of Directors of the companies included in the
Group are responsible for assessing the ability of the respective entities to continue as a going
concern, disclosing, as applicable, matters related to going concern and using the going concern
basis of accounting unless the respective Board of Directors either intends to liquidate their-
respective entities or to cease operations, or has no realistic alternative but to do so.

The respective Board of Directors of the companies included in the Group are responsible for
overseeing the financial reporting process of the Group.

AUDITOR'S RESPONSIBILITIES FOR THE AUDIT OF CONSOLIDATED FINANCIAL RESULTS

(6)  Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free
from material misstatement, whether due to fraud or error, and to issue an auditor's report that
includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that
an audit conducted in accordance with Standards on Auditing, specified under section 143(10) of
the Act, will always detect a material misstatement, when it exists. Misstatements can arise from
fraud or error, and are considered material if, individually, or in the aggregate, they could
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reasonably be expected to influence the economic decisions of users taken on the basis of this
Statement.

(M As part of an audit in accordance with the Standards on Auditing, we exercise professional
judgment and maintain professional skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the Statement, whether due to fraud
or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or
the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3) (i) of the Act, we
are also responsible for expressing our opinion on whether the Holding Company has
adequate internal financial controls with reference to financial statements in place and the
operating effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the management.

Conclude on the appropriateness of management's use of the going concern basis. of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the ability of the Group
and its associates, to continue as a going concern. If we conclude that a material uncertainty
exists, we are required to draw attention in our auditor's report to the related disclosures in
the Statement or, if such disclosures are inadequate, to modify our opinion. Our conclusions
are based on the audit evidence obtained up to the date of our auditor's report. However,
future events or conditions may cause the Group and its associates to cease to continue as a
going concern.

Evaluate the overall presentation, structure and content of the Statement, including the
disclosures, and whether the Statement represents the underlying transactions and events in
a manner that achieves fair presentation.

Obtain sufficient appropriate audit evidence regarding the financial results of the entities
within the Group, to express an opinion on the Statement. We are responsible for the
direction, supervision and performance of the audit of financial information of such entities
included in the Statement, of which we are the independent auditors. For the other entities
included in the Statement, which have been audited by the other auditors, such other
auditors remain responsible for the direction, supervision and performance of the audits
carried out by them. We remain solely responsible for our audit opinion.

(8) Materiality is the magnitude of misstatements in the Annual Consolidated Financial Results that,
individually or in aggregate, makes it probable that the economic decisions of a reasonably
knowledgeable user of the Annual Consolidated Financial Results may be influenced. We consider
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evaluating the results of our work; and (ii) to evaluate the effect of any identified misstatements in
the Annual Consolidated Financial Results.

We communicate with those charged with governance of the Parent and such other entities
included in the Consolidated Financial Results of which we are the independent auditors regarding,
among other matters, the planned scope and timing of the audit and significant audit findings
including any significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

We also performed prdcedures in accordance with the circular issued by the SEBI under Regulation
33(8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended,
to the extent applicable.

OTHER MATTER

(9  We did not audit the annual financial statements of aforesaid subsidiary included in the statement,
whose financial information reflects total assets of Rs. 6002.28 lakh as at 31 March 2023, and total
revenues of Rs 685.27 lakh, total net profit after tax of Rs. 189.44 lakh, total comprehensive income
of Rs 189.44 lakh, for the year ended on that date, as considered in the Statement. These annwal
financial statements have been audited by other auditors whose audit reports have been furnished
to us by the management. and our opinion in so far as it relates to the amounts and disclosures
included in respect of the subsidiary is based solely on the audit reports of such other auditors, and
the procedures performed by us as stated in paragraph 7 above.

Our opinion, in so far as it relates to the balances and affairs of the said subsidiary, is based on the
audit report of other auditors and the conversion adjustments prepared by the management of the
Company (Holding/Parent Company) and audited by us. Our opinion is not modified in respect of
this matter with respect to our reliance on the work done by and the reports of the other auditors.

(10) The Statement includes the results for the Quarter ended March 31, 2023 being the balancing
figure between audited figures in respect of the full financial year and the published year to date
figures up to the third quarter of the current financial year which were subject to limited review by
us. Our opinion is not modified in respect of this matter.

For A. K. DUBEY & CO.,
Chartered Accountants
Registration Nog: 329518E

UDIN : 23057141CGYBGK4689
Place : Kolkata | Date : 10-May-2023
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Statement of Audited Standalone and Consolidated Financial Results for the Quarter and year ended March 31,2023
; (Rs. In Lacs Except for EPS)

Standalone Consolidated
s Particulars Quarter Ended Year Ended Year Ended
No. 31.03.2023 | 31.12.2022 | 31.03.2022 | 31.03.2023 | 31.3.2022 | 31.03.2023 | 31.3.2022
Audited | Unaudited Audited Audited Audited Audited Audited
I |Revenue From Operations 639.73 406.68 1068.16 1603.48 1961.19 2437.39 2490.07
Il |Other Income 508.16 127.82 628.22 1030.28 995.68 815.32 880.13
"l |Total Income (1+1) 1147.89 534.50 1696.38 2633.76 2956.87 3252.71 3370.20
IV |Expenses
(a) Employee benefits expense 50.19 22.17 51.60 117.38 112.99 120.49 116.11
(b) Depreciation and amortisation expense 2293 23.42 28.48 92.90 115.24 355.09 390.86
(c) Other expenses " 181.76 11.42 49,78 462,74 448.50 559.52 462.56
Total Expenses 254.88 57.01 129.86 673.02 676.73 1035.10 969.53
V |Profit/(Loss) before exceptional items and tax (Il1-IV) 893.01 477.49 1566.52 1960.74 2280.14 2217.61 2400.67
Vi |Exceptional Items - - - - -
Vil |Profit/(Loss) before tax(V-Vi) 893.01 477.49 1566.52 1960.74 2280.14 2217.61 2400.67
Vill |Tax Expense: :
Current Tax 322.00 - 355.00| 32200 355.00 415.62 441.00
Deferred Tax 101.34 - 155.50 101.34 155.50 99.98 156.56
Income tax Adjustment 9.30 - (3.83)] 9.30 (3.83) 9.25 (10.88)
IX |Net Profit for the period (VII-Vil}) 460,37 A477.49 1059.85 1528.10 1773.47 1692.76 1813.99
X |Other Comprehensive Income “ - - - - 22.72 28.21
XI |Total Comprehensive Income (IX+X) 460.37 477.49 1059.85 1528.10 1_713.47 1715.48 1842.20
Xil |Other Equity 26,199.31 | 24671.20 26,717.76 | 25015.72
XNl |No. of Equity Shares (Face Value Rs. 10/- Each) 6.00 6.00 6.00 6.00 6.00 6.00 6.00
XIV |Earnings Per Equity Share (of Rs. 10/- Each)
Basic & Diluted 76.73 79.58 176.64 254.68 295.58 285.91 307.03
Notes :
1 These financlals results have been prepared in accordance with the Companies (Indian Accounting Standards) Rules, 2015 (ind AS) prescribed under section 133 of the
Companies Act, 2013 and the other recognised accounting practices and policies to the extent applicable.
2
The above results were reviewed by the Audit Committee and approved by the Board of Directors at its meeting held on 27th August,2021. The figures for the last
quarter are the balancing figures between the audited figures in respect of the full financial year upto 31st March and the published unaudited year- to-date figures up to
315t December, being the date of the end of the third quarter of the respective financial years which were subjected to limited review.
3 This statement is as per Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015,
4 The Company operates in two reportable segment viz, Real Estate & Power Generation
5 Tax expense is accounted for as at the end of relevant financial years.
6 Previous year's & Previous quarter’s figures have been rearranged/ regrouped wherever dered necessary.
For and on behalf o‘f the Board
Date :10thMay2023 LK. Kankaria
Place :Kolkawa Managing Director

DIN:- '00409918




